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Countries with the Highest Default Risk in 2022

The Sovereign Debt Vulnerability Ranking gives us insight into which countries are the most likely te default on their debt obligations.

Sovereign Debt
Vulnerability
Ranking

El 5alvader
Ghana
Tunisia
Pakistan
Egypt
Kenya
Argentina
Ukraine
Bahrain
Namibia
Brazil
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Government
Bend Yield
{Latest)

16.8%
13.2%

14.6%

I 55 Gl ye—is 55 Jo S8 S, W
A

Ol el 45 ey oo 4 e
oy Jazo 4 e solal JoS5 oS,
S35 IS b 3555 g5y S 4l g5 Lol
53 w0gd oo dlalas ol il 000 00 4
S Ve Lo a8 glgl g oo (s b 4y
Jslegaze gl ol 3log 5 o alalas Yooy
Al it oo 68 525
S Sl 52 5o i Wi 15
Ve Loy azog (6 oS )0 )8 o (o yme
Syt gla o o L S s
sl 2 (b el oz 53 (Hgp A2
oAl g 4 pa Cons oS celoads ey
Jsazlyals Galdlas s AdaLo,ale b
Stz Jl '3 55 Gl polerS Ly o
) Stdle slosal o 5l gous 3l i g ools s
[CER PP RUN P S XUR TGS VR S0
Cnd 000 WLy ,85 poas sy Ao 0 Ve D90
Goio &S 180 ) (3 allBbades 4y e
a0 dS 85 oo (eSS 10 FIM (6 a8 Le s
428 Jhglabex il (m Yoo Lo -
b ulaS SIS Y Y L s g Yo s Ll WY
Qo Ve Lo, LS s eSh, a@]du&
a8 3lgl oS a0y o ol al s
el 005 s I 095 5515 o L y5 ]
D g i 3o s o b 4y 5l I 0 g
s ey umo kil g i pae kS )9 0
o Jedo 2o b 925 (liclS 52390 dannge
o a0 Jlo slagiller g 55 5 o
e 085 1 5 ppdacmsl o2

5Y Credit Default
Swap Spread
(Late :.

A oo VE Y Yo Jlw 015l Jljas
Sy L Bl

AVIFL ol 9305 Bgno sl sants ggorme 3
§ 5550 ol ol 5 LAlEL 55 § oy
W@gdy o aid)S a5 YL Su b slas fustend HLas
el s3le MalS &l 15 059yl Lol

gy aalys> Yo VY aygils Liles (6l goms e )6

ooahe ilysas 3 3 das el sirll;
o sy 0 995 e oo 42 1525 0l 5590
SIS JoS5 5l S8 aas a5
bl 8yl e 0 gazes M saie
oS Celazdly galS gus 4y 19aS ol 5 slesel
anle 7 o)y b (Y0 (pgelen A+ 458 3l
doyn Ve b oasasds 3lgl g caass ao o Y b

s peildn s
Sl =98 €I E9mdge tmgTiay M
599lILadl

Ol 2,95 Crd) yodleLadleV VY s
ol dndy G985 el agS oS 0
e 4 (9ilE Lags (sSon a5 Canline
Lol plogla sanassns gl sy
J"ﬁ‘ » (IMF) Jy ulloﬂu—u Bgdo ol 00
Sy 58 190, i paeuad ol 3l Y VY Jl
LIS 35 il gl ailiocongaS
595l 0B g8 5l s g adlile L ot
Al (plaS > o cadlazdly Gials ao o 07
) 5l J5S5 e b ait s L3
oie 48 o 3l S (gl Syl sl
Sl S0 520,87 (5L28 53 S 5 03k o Jle
G ot b oS S8 Slgs g arils Julo
38 4S5 005 ‘)«sl‘ Cdgd pgS e

b

Interest
Expense 2022

Government
Debt 2622
(% GDE)

82.6%

84.6%

87.3%

71.3%
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